              Name:_______________________________   Date:  ___________
Accounting I

Assessment Lesson 30 KEY
Use the following general journal. Using general ledger paper, post this journal to the ledger, beginning with the Salaries Expense account and ending with the Cash in Bank account. (You will need several copies of ledger paper. You may draw a line across one page to indicate a “new” ledger account.) 
Use the following current account balances:

Salaries Expense: $2,354.99; Soc. Sec. Tax Payable: $534.76; Medicare Tax Payable: $366.31; Employees’ Federal Income Tax Payable: $3,400.00; Employees’ State Income Tax Payable: $2,100.00; Health Insurance Premium Payable: $875.50; U.S. Savings bond Payable: $280; Employees’ 401(k) Payable: $560.00; Cash in Bank: $14,894.67.
When you are finished posting to the ledger, rewrite the general journal entries on your own journal paper and enter the Posting Reference numbers in the POST REF column.

You may refer to lesson 16 and lesson 30 for help.
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