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Accounting I KEY
Lesson 13
1. What is the first step in the accounting cycle? The first step in the accounting cycle is to collect and verify source documents that refer to a transaction.
2. List 3 examples of source documents.

Invoice

   
Receipt

Memorandum

Check Stub

Billing Statement

Cancelled Checks

3. What is a fiscal year? If the accounting period starts on a different date and runs for 12 months, it is called a fiscal year accounting period. 

4. What do we call the process of recording business transactions? The accounting cycle
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