              Name:_______________________________   Date:  ___________
Accounting I

Lesson 16 KEY
1. What are the steps to posting from the general journal to the ledger? 1. Enter date of entry. 2. The description column is usually left blank. 3. Enter the journal letter (G for General) and page number in the Posting Reference column. 4. Enter the debit amount. 5. Compute the new account balance. 6. Enter the account number in the general journal Posting Reference column.
2. Post the following journal entry into the appropriate ledgers.
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ACCOUNT  TRANSPORTATION

 ACCOUNT NO. 120 
	
	DATE
	DESCRIPTION
	POST.

REF.
	DEBIT
	CREDIT
	BALANCE

	
	
	
	
	
	
	DEBIT
	CREDIT
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	June
	3
	
	G1
	18
	0
	0
	0
	00
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	0
	0
	00
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


Answers continued on pg 2

ACCOUNT ACCOUNTS PAYABLE – BOB’S USED CARS    ACCOUNT NO. 201
	
	DATE
	DESCRIPTION
	POST.

REF.
	DEBIT
	CREDIT
	BALANCE

	
	
	
	
	
	
	DEBIT
	CREDIT
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	June
	3
	
	G1
	
	
	
	
	
	18
	0
	0
	0
	00
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	0
	0
	00
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