              Name:_______________________________   Date:  ___________
Accounting I

Lesson 5

Accounting is one type of career that requires you to convert fractions into decimals and vice versa. Convert the following fractions into decimals.

1) 1/4

______

2) 1/5

______

3) 1/2

______

4) 1/3

______

5) 3/5

______

6) 7/8

______

Convert the following decimals into fractions.

7) 0.50

______

8) 0.40

______

9) 0.75

______

10) 0.667

______

11) 0.25

______

Find the missing dollar amount by balancing the following accounting equations.

ASSETS = LIABILITIES + OWNER’S EQUITY

12) $7,000 = $3,000 + $_______

13) $_____ = $300 + $1,600

14) $14,000 = $______ + $3,500

15) $78,000 = $15,700 + $________

16) $_____ = $5,900 + $3,400
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