              Name:_______________________________   Date:  ___________
Accounting I

Lesson 6
1. In your own words, define accounts receivable and accounts payable.
2. Why is it important to report all of the business transactions to the business accountant?

3. What are the four steps to analyzing a business transaction?

4. Complete the following accounting equations:

           Assets =  Liabilities + Owner’s Equity

$7,000 = $5,000 + _______

           $_____ = $3,000 + $8,000

           $20,000 = _____ + $4,500
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