Name:_______________________________   Date:  _________
Accounting I

FINAL EXAM
Print your own financial papers for the following exam. You may also use computer accounting forms from the resource page. It is advised that you review all lessons throughout the course before beginning the exam. You may use any of your assignments to help you.

The general ledger for Video Games Unlimited shows the following at December 31:

General Ledger

101 Cash in Bank

12,000

105 Accts. Rec. – K. Peter
  3,000

110 Accts. Rec. – J. Smith
     900

113 Accts. Rec. – M. Frank  1,800

115 Accts. Rec. – Indoor 
Recreation Assoc.
  1,500

130 Office Equipment 
  5,000

135 Office Furniture  
  8,000

140 Computer Equipment  10,000

145 Video Games
 
20,000

150 Gaming Equipment  
  9,000

201 Accts. Pay. – Preston 
Office Supply  
     400

205 Accts. Pay. – Computers 
Are Us                   
15,500

207 Accts. Pay. – Media
Assistants 

         3,000

209 Accts. Pay. – Hilltop 
Games 

        14,000

301 Jeff Blanker, Capital 
        33,775

305 Jeff Blanker, Withdrawals     4,000

310 Income Summary                      ---

401 Game Rental Revenue         9,600

405 Game System Rental 
Revenue 

         3,500

501 Advertising Expense            1,600

505 Equipment Repair Expense 1,200

510 Maintenance Expense             400

520 Rent Expense                       1,000
530 Utilities Expense                      375

Instructions: Using the preceding account names and balances:

1. Prepare the six-column work sheet. The period covered is one month.

2. Prepare the financial statements. Jeff Blanker invested $10,000 during the month.

3. Record the closing entries on page 12 of the general journal.

4. Post the closing entries.

5. Prepare the post-closing trial balance.
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