Economics

Unit Test #3: Units13-18

200 Total Points 
Multiple Choice (10 pts. Each):

1. Our nation’s economic history has always included protectionism, which means?

a. encouraging importing from other nations and states so that the countries financial institutions would be secure and prosperous
b. restricting importing from other nations and states so that the countries financial institutions would be secure and prosperous

c. promoting importing from other nations and states so that the countries financial institutions would be secure and prosperous

d. helping importing from other nations and states so that the countries financial institutions would be secure and prosperous

2. A Tariff is?

a. government-imposed taxes on imports
b. a tall glass of water

c. a terrorist trying to blow up a building

d. government wanting more imports to come to the US

3. What labor issue is faced before our country and is having a heated debate in the halls of Congress and our countries “water coolers”?
a. Immigration

b. Job outsourcing

c. Minimum wage legislation

d. All of the above

4. What does a profit mean?
a. A net gain 

b. A net loss

c. No change in value

d. A negative return in value

5. What does expense mean?

a. Money received from goods or services

b. Money spent for goods or services

c. A payment on an item

d. Both a and c

6. What does revenue mean?

a. money that is spent

b. money that is earned
c. money that paid out over a period of time

d. both a and c

7. What does CEO stand for?

a. Chief Enforcer Official

b. Command Executive Officer

c. Chief Executive Officer

d. Chef Eats Omelets
8. What kind of economy is found in the US?

a. Command

b. Socialist

c. Capitalist

d. Developing

9. Which person is known to be a successful economist and billionaire?

a. Paris Hilton

b. Ted Strickland

c. Mr. Coffey/Mr. Penn/Mr. Wiseman/Mr. Hollstein
d. Warren Buffett

10. If I were to purchase part of Coke-Cola, I would buy stock here?
a. DJI

b. NYSE

c. Wall Street

d. All of the above

Short Answer (25 pts each):

11. Why do you think the US government would place a tariff (taxes) on imported goods coming into the United States?  Who would this help and who would this hurt?  

12. Do you think the US needs open trade policies that promote the free flow of importing and exporting of goods and services?  What does the statement “Once trade stops between two nations, tanks are soon to follow close behind?” mean to you and does this promote free trade or hinder it?
Essay Question (50 pts):

Respond to the question below with a carefully worded and organized essay of at least three paragraphs addressing each topic given.

13. Write why you think immigration, job outsourcing, and minimum wage legislation is a HUGE deal in our country right now. Specifically address each topic and explain a) what it means b) why it matters to economics and c) what you would do about the issue.  Use logic and reason for your opinionated, yet thoughtful response.  

